A copy of this prospectus has been filed with the Registrar of Companies of the Province of British Columbia. 


This prospectus is not, and in no circumstances 1s to be construed as, a public offering of any of these Shares and these Debentures 
for sale in the United States of America or in the territories or possessions thereof. 
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7% Unsecured Debentures 


To be dated January 1, 1960. To mature December 31, 1990. 


Principal and half-yearly interest (June 30 and December 31) are payable in lawful money of Canada 
at the holder’s option at any branch in Canada of the Company’s bankers. The Debentures will be issued as 
coupon bearer Debentures in denominations of $100 only and as fully registered Debentures in denomi- 
nations of $100 or any authorized multiple thereof. 


The Debentures are to be redeemable at the Company’s option at any time in whole or from time to 
time in part on 30 days’ prior notice at the principal amount thereof together with accrued interest to the 
date specified for redemption. 


Registrar for the Debentures: 
Chartered Trust Company, Toronto 


Transfer agent and registrar for the Shares: 
Chartered Trust Company, Toronto 


We, as agents of the Company, offer these Debentures and Shares, subject to change in price if, as 
‘ and when issued by the Company and subject to approval of all legal matters by Messrs. Wright and 
McTaggart, Toronto, counsel for the Company. 


Price: $160 per unit and accrued interest 
on the Debentures from January 1, 1960 


Subscriptions will be received subject to rejection or allotment in whole or in part and the right is 
reserved to close the subscription books at any time without notice. It is expected that the certificates for 
the Shares in interim form and the Debentures in interim form will be available for delivery on or about 
January 29, 1960. 
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The following information regarding Dollar Land Corporation Limited (“the Company’’) is given in 
connection with the offering of these Debentures and Shares. 


The Company 


The Company was incorporated by letters patent under the laws of Ontario on May 28, 1959. 
By supplementary letters patent dated November 20, 1959 the authorized capital of the Company was 
increased to 900,000 shares without par value. 


The general nature of the business to be transacted by the Company will be the acquisition, manage- 
ment and development of real property and the acquisition of property investments such as mortgages and 
shares and debentures or participations in real estate companies or ventures (“property investments’’), either 
directly or through subsidiaries. 


The Company is part of a group of companies comprising a parent company, Dollar Land Holdings 
Limited incorporated in England, which has subscribed and paid for $6,480,000 aggregate principal amount 
of Debentures and 388,789 Shares of the Company for an aggregate consideration of $10,367,890, the Com- 
pany and a wholly-owned subsidiary of the Company, County Dollar Corporation (‘‘the subsidiary’’) 
organized under the laws of the State of New York, U.S.A. Further details regarding the parent company 
and the subsidiary are contained in other parts of this prospectus. This group of companies will serve as a 
medium for United Kingdom investors in particular and other investors generally to participate in the 
potential growth of the economies of Canada and the United States of America through the acquisition of 
commercial real estate properties and property investments. The Company has selected for purchase in the 
first instance two shopping centres and has arranged for suitable management and advice to assist in hand- 
ling the specialized operations involved. 


Properties 


The Company has entered into an agreement dated January 11, 1960 (being Agreement 2 referred to 
in paragraph (za) of the statutory information forming part of this prospectus) with Cross Properties, Inc. 
to purchase the property known as Cross County Center, Yonkers, Westchester County, New York. The 
purchase price of Cross County Center is U.S. $22,500,000 of which U.S. $13,703,286 will be satisfied by taking 
title subject to existing mortgages aggregating that amount leaving a net purchase price of U.S. $8,796,714. 
The purchase of Cross County Center will include the acquisition of all the issued shares of Atlas Center, 
Inc., a subsidiary of the vendor company, at book value of U.S. $53,627 as indicated on the Balance Sheet 
of the said Atlas Center, Inc. dated December 31, 1959 appearing on page 6 of this prospectus, and the 
acquisition of a reserve fund of U.S. $158,440 at December 31, 1959 and these amounts less adjustments on 
completion of title will be an addition to the purchase price. 


Two collateral agreements dated January 11, 1960 (being Agreements 3 and 4 referred to in 
paragraph (za) of the said statutory information) between the Company and Cross Properties, Inc. et al, 
provide inter alia that (i) the Company is guaranteed that the cost of the store occupied by Gimbel Brothers, 
Inc. on the property known as Cross County Center, payable by the said Gimbel Brothers, Inc. on exercise 
of its option to purchase such store referred to on page 3 of this prospectus, will not be less than U.S. 
$4,000,000 if such option is exercised on or prior to February 1, 1971, and (ii) that any repairs to any building, 
structure or facility (other than parking and walk areas) on the property known as Cross County Center due 
to structural defects therein arising within one year from the date of taking title thereof, will be made at the 
expense of Cross Properties, Inc. As security for the guarantee referred to above, a non-interest bearing 
promissory note for U.S. $500,000 of Cross Properties, Inc. secured by a blanket second mortgage on five 
apartment houses, will be delivered on completion of title of the property known as Cross County Center. 


The Company by an agreement dated January 11, 1960 (being Agreement 6 referred to in paragraph 
(za) of the said statutory information) with the subsidiary, has assigned to the subsidiary all of its right, 
title and interest in Agreements 2, 3 and 4 referred to above in consideration of the payment by the subsidiary 
of the commission payable to The New Townships Management Company Limited under Agreement 1, 
as altered, referred to in paragraph (za) of the said statutory information and the assumption of the liabilities 
of the Company under said Agreement 2 and the Company has agreed to subscribe for and the subsidiary 
has agreed to issue to the Company for cash 714% debentures aggregating at par the sum of U.S. $6,300,000 
and 3,800 shares having a stated value of U.S. $1,000 each, being the whole of its authorized debentures and 
issued share capital, to enable the subsidiary to pay the purchase price of the property known as Cross 
County Center, to pay the said commission and to provide funds for its general corporate purposes. In 
addition, under Agreement 6 referred to above, the Company has agreed to loan without security the bal- 
ance, if any, of the moneys necessary for the subsidiary to complete effectively the purchase of the foregoing 
property. 

The Company has entered into an agreement dated January 11, 1960 (being Agreement 5 referred 
to in paragraph (za) of the said statutory information) with Sarsden Consolidated Properties Limited to 
purchase a property known as Southgate Shopping Centre, Chilliwack, British Columbia. The purchase 
price of this property is $808,000 of which $405,870 will be satisfied by taking title subject to an existing 
mortgage in that amount, leaving a net purchase price of $402,130. 


There are no unusual intervening factors under the laws of the Province of British Columbia and the 
State of New York known to the Company which are likely to frustrate the due completion of the purchases 
under Agreements 2 and 5 referred to above. The Company and the subsidiary, however, will have to be 
satisfied on closing of the real property transactions that they will acquire adequate title to the properties 
known as Southgate Shopping Centre and Cross County Center subject only to the encumbrances referred 
to herein, existing leases and tenancies and certain other encumbrances, all as referred to in paragraph 
(u & v) of the said statutory information. 


Cross County Center—Cross County Center, Yonkers, Westchester County, New York, occupies 
70.8 acres of which title to approximately 63 acres is vested in the vendor, Cross Properties, Inc., and 
approximately 8 acres of parking space are occupied by it under lease and it has the right, which will be 
transferred under the purchase agreement, to have the title to such 8 acres vested in it without further 
consideration. The property contains a developed shopping centre, the construction of which was started 
in 1951, and is now leased to 83 tenants and is virtually fully occupied. It is located at a focal point on the 
modern highway system some 18 miles north of the centre of New York City and serves an important and 
growing suburban district. Up to 30,000 shoppers a day are estimated to use the centre, which provides 
parking space for 5,000 vehicles. This shopping centre is the largest of its kind in this area and covers a full 
range of goods and services, including a multi-storey medical centre. Leases of the tenants generally are 
long term with renewal options and 54% of the leases do not expire before the year 1969. One of the tenants, 
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Gimbel Brothers, Inc., has an option, exercisable after January 1966, to purchase its store at a price based 
on the building costs thereof and in accordance with a formula set out in its lease. The leases provide for 
fixed minimum rentals and in the case of major tenants provide for additional rent based on the volume of 
the tenants’ trade. 

Southgate Shopping Centre—The Southgate Shopping Centre occupies approximately 2.3 acres at 
Chilliwack, British Columbia, and is located approximately 70 miles from Vancouver. The shopping centre 
was built in 1958 and consists of seventeen shops and other premises and a small office block. The shops are 
one storey but have foundations to allow for additional storeys. The majority of the leases expire between 
1963 and 1979. 

Property Valuations 

Reports and valuations, dated 28 and 22 September, 1959, respectively, have been made of Cross 
County Center by Dalton C. DeWitt, M.A.I. of DeWitt, Smith & DeWitt, Inc., 17 East 45th Street, New 
York 17, N.Y. and of Southgate Shopping Centre by D. P. Squarey, A.R.I.C.S., Standard Building, 510 
West Hastings Street, Vancouver, British Columbia. These show that, in their opinion, the fair market 
values were: 

Cross County Center—U.S. $24,000,000 of which U.S. $5,500,000 is allocated to the land. 


Southgate Shopping Centre—$808,000 of which $110,000 is allocated to the land. 


Management 

Arrangements have been made that upon completion of title of the property known as Cross County 
Center, Sol G. Atlas Realty, Inc., of which Mr. Sol G. Atlas who developed such property is the principal 
shareholder, will enter into an agreement with the subsidiary for the management of that property fora 
period of two years from the date of completion of title subject to the right of the subsidiary to terminate 
such agreement on 90 days’ notice if Cross Properties, Inc. at any time during that period ceases to hold 
or is authorized under the terms of its subscription contract or by waiver to dispose of 90% or more of 
its shares of the capital of Dollar Land Holdings Limited. In consideration therefor, the subsidiary will 
pay a fee of U.S. $47,000 per annum to Sol G. Atlas Realty, Inc. H. A. Roberts Limited, real estate agent, 
530 Burrard Street, Vancouver, British Columbia, will be the local manager of the Southgate Shopping 
Centre and the Company has entered into an agreement dated January 11, 1960 (being Agreement 10 
referred to in paragraph (za) of the said statutory information) terminable on 30 days’ notice on either side 
to pay H. A. Roberts Limited a fee of $2,000 per annum for its services thereunder. 

The Directors of the subsidiary are:— 

Francis Blake (Vice-President and Director of Allied Research & Service Corporation) ; 

Milton M. Mokotoff (Counsellor-at-Law) ; 

Nathaniel Hamlen (Chairman of the Board of Allied Research & Service Corporation) ; 

Raymond T. O’Keefe (Vice-President, Real Estate and Mortgage Loan Department of The Chase 

Manhattan Bank); 
C. W. P. Hampton (partner of Hampton & Sons). 


The purchase of the properties to be acquired by the Company and the subsidiary has been organized 
through the efforts of The New Townships Management Company Limited (‘‘New Townships’’) of 
Chambers, Nassau, Bahamas. By an agreement (being Agreement 1 referred to in paragraph (Za) of the said 
statutory information) between the Company and New Townships dated June 22, 1959, as altered by letter 
agreement dated January 11, 1960, the Company has (i) paid to New Townships an amount equal to 6% 
of the purchase price of the two properties now being purchased by the Company of which (a) 5% represents 
the commission payable on the purchase of the properties known as Cross County Center and Southgate 
Shopping Centre and (b) 1% represents a fee (the payment of most of which constitutes a payment 
in advance) for the other services described below of New Townships under said Agreement 1 in connection 
with (inter alia) investigating and obtaining the valuations and paying certain costs of acquisition of the 
two properties now being purchased including all survey, valuation, legal and transfer costs, the charges 
of agents (other than management agents) connected therewith and the expenses of incorporation and 
increase of capital of the Company and the subsidiary and the costs incurred by the Company in establishing 
a market in the Company’s securities, and (ii) employed New Townships for a three year period ending 
June 21, 1962, and thereafter until terminated by six months’ notice on either side, in the investigation 
of all real property and property investments in the United States of America and Canada considered for 
acquisition by the Company or any subsidiary in consideration of the Company undertaking to pay to 
New Townships an amount equal to 4% of the purchase price of all such real property and property invest- 
ments (other than securities listed on any recognized stock exchange) subsequently acquired by the Company 
and its subsidiaries, New Townships paying all survey and valuation fees and the fee of any agent employed 
by New Townships. 


The Company has entered into an agreement dated January 8, 1960 (being Agreement 7 referred 
to in paragraph (za) of the said statutory information) with Allied Research & Service Corporation (“‘Allied 
Research’’), 75 Federal Street, Boston, Massachusetts, financial counsel and real estate consultants, under 
which Allied Research will provide the Company with general management and financial advice on the 
properties owned by it and its subsidiaries, further acquisitions, general economic conditions and other 
allied matters. Under this agreement the Company will pay Allied Research each quarter an amount in 
U.S. dollars equal to 1/24th of 1 per cent of the gross assets of the Company and its subsidiaries (taken at 
cost without adjustment for depreciation) or U.S. $15,000, whichever shall be the greater. The term of this 
agreement is for 5 years from January 1, 1960, but may be terminated by the Company on 60 days’ written 
notice to Allied Research if any three of John P. Chase, Nathaniel Hamlen, William J. Kirk, Francis Blake 
and Henry T. Dunker should substantially sever their connections with Allied Research and by Allied 
Research on 180 days’ written notice to the Company. 


The Company has entered into an agreement with Dollar Land Holdings Limited and New Townships 
dated January 11, 1960 (being Agreement 11 referred to in paragraph (za) of the said statutory information) 
whereby New Townships has undertaken to pay or cause to be paid the administration expenses of Dollar 
Land Holdings Limited, the Company and its subsidiary over a two year period ending December 31, 1961 
up to a maximum amount or equivalent of $425,600, of which amount the sum of $372,400 is applicable to 
the Company and the subsidiary. 


Purpose of Issue 


The proceeds from the sale of the $720,000 principal amount of 7% Unsecured Debentures 1990 and 
the 43,200 Shares without par value in the capital of the Company offered by this prospectus will be used 
for the purposes referred to in paragraph (n) of the statutory information forming part of this prospectus. 
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Indebtedness of Subsidiary 


County Dollar Corporation has agreed to issue to the Company 74% debentures aggregating at par 
the sum of U.S. $6,360,000 and will be obligated, without interest, to the Company for the balance, if 
any, of the moneys loaned to it by the Company to complete effectively the purchase of the property known 
as Cross County Center. Reference is made to Agreement 6 referred to in paragraph (za) of the said statutory 
information and to the material under the heading of ‘Properties’ on page 2 of this prospectus. In 
addition, County Dollar Corporation will, as part of the purchase consideration for Cross County Center, 
take title subject to existing mortgages secured on that property the total outstanding amount of which on 
December 31, 1959 was U.S. $13,703,286. These mortgages require regular amortized payments and bear 
interest at rates ranging from 444% to 6% per annum. 


Policy and Prospects 


Assuming the issue and sale of the securities of the Company offered by this prospectus, the Company 
and the subsidiary between them, after completing the proposed property purchases, will have funds on hand 
of approximately $1,300,000 which will be available for general corporate purposes including working capital 
and investment as opportunity arises in the purchase of further real property and property investments in 
North America. 


Capitalization 


(As at December 31, 1959, after giving effect to the transactions detailed in the head notes to the 
subjoined Pro-Forma Consolidated Balance Sheet and the issue and sale of the securities of the Company offered by this prospectus.) 


Issued and 
Authorized Outstanding 

me pee nsecutca Debentures) L99QNENS. ch. ce ebsccccdeedsttocasiaaciatibsseced $7,200,000 $7,200,000 
ene AVC LUPE LUIE 2. eke WR 0 GG Acie: soi So dhela.o 0) o AB abel be goaleceus @ shoes 480i 900,000 432,000 


Note: Additional Debentures may be issued to an unlimited aggregate principal amount. 


Certain Provisions of Debentures 


The 7% Unsecured Debentures 1990 (hereinafter sometimes referred to as the ‘‘Debentures’’) offered 
by this prospectus will be dated January 1, 1960, will bear interest at the rate of 7% per annum and will 
mature on December 31, 1990. The Debentures will be direct obligations of the Company and will be issued 
subject to the conditions attached thereto. The Debentures will be unsecured. The Debentures will not be 
issued under a trust indenture and there will be no trustee for the holders of the Debentures. 


The Debentures will be redeemable at the Company’s option at any time in whole or from time to time 
in part on 30 days’ prior notice at the principal amount thereof together with accrued interest to the date 
specified for redemption. If less than all the outstanding Debentures are redeemed at any one time the Deben- 
tures to be redeemed shall be drawn by lot in such manner as the Company shall deem equitable. 


The Company is not a party to any agreement, indenture or other instrument which prohibits or 
restricts the issuance by the Company or any subsidiary of further Debentures or other long term or short 
term indebtedness. 


Annual Interest Requirements 


The interest requirements on the $7,200,000 principal amount of 7% Unsecured Debentures 1990 
issued or proposed to be issued by the Company (of which $720,000 principal amount are offered by this 
prospectus) will be $504,000 in each year assuming no retirement of Debentures from time to time. 


The Company will, as part of the purchase consideration for Southgate Shopping Centre, take title 
subject to an existing mortgage secured on that property the outstanding amount of which on December 31, 
1959 was $405,870. This mortgage requires regular amortized payments and bears interest at the rate 
of 7% per annum. The annual interest requirements on such mortgage and the other mortgages, above 
referred to, secured against Cross County Center, on an amortized basis, will reduce annually. 


SOUTHGATE SHOPPING CENTRE 


Operating Statement 
For the year ended September 30, 1959 


Rea COMICE A Ales sia teed AN cacuen R Rediaes cogs curasab ars “edt ar kro ek ahaa ee RE Bah ci adc $67,456 
Operating expensesise perked. fod chilean d wde ao nnlennres Be chert Rese ia don sak ce 806 
Net income before deducting mortgage interest and depreciation..............0.0eee ee eeeee $66,650 
Interest Onimortoages! ccurnaiinsnd. soweiiitaanaensne tid kdl ahlte: shear ods « $25,110 
Depreciation 5008. $6098 ,0000 20.9), 22.5. eerie’ Jeb, Ae Sareea Wt money lr 34,900 

60,010 
Neétuncome béelore! provision for income: taxes). / 002 2055 98 ed ae i cei $ 6,640 


To the Directors of 
DoLLAR LAND CoRPORATION LIMITED, 
Toronto, Ontario. 


We have examined the Operating Statement of Southgate Shopping Centre, Chilliwack, British Columbia, for the year ended 
September 30, 1959. Our examination included a general review of the accounting procedures and such other tests of the account- 
ing records and supporting evidence as we considered necessary in the circumstances, 

No supervision charge has been made during the current period. 

In our opinion, the above Operating Statement is properly drawn up so as to exhibit the results of its operations for the 
year ended September 30, 1959, according to the best of our information and the explanations given to us and as shown by its 
accounts. 


Vancouver, B.C. FREDERICK FIELD & Co., 
December 30, 1959. Chartered Accountants. 


CROSS PROPERTIES, INC. 
and wholly-owned subsidiary 
ATLAS CENTER, INC. 


Consolidated Operating Statements in Respect of Cross County Center 
(Expressed in U.S. funds) 


For the Three Years Ended December 31, 1958 


1958 1957 1956 
Rental income’. 3... (Pe. 2S Os eee ee eee $2,128,803 $1,954,027 $1,835,972 
Other income and expense recoveries from tenants............. 93,598 82,410 76,553 


$2,222,401 $2,036,437 $1,912,525 
Operating experises and property taxes:..- 00..c . 48 somiee ee $ 510,727 $ 477,412 $ 417,756 
Administration and general expenses (Note 1)................. 166,087 177,462 149,929 
$ 676,814 $ 654,874 $ 567,685 


Profit before deducting depreciation and interest on mortgages, 


bondstand mates’ oo... 5c sce: | pretence oles chy ere $1,545,587 $1,381,563 $1,344,840 
Depreciationed 00513. tg a, SE es SSR Sy Lees $ 468,626 $ 675,054 $ 682,137 
Interest on mortgages, bonds and notes (Note 2).............. 753,618 741,031 699,378 
$1,222,244 $1,416,085 $1,381,515 

Net profit or (loss) before provision for federal income tax........ $ 323,343 ($ 34,522) ($ 36,675) 


Note 1. Includes allocated portion of franchise taxes paid on all properties owned by Cross Properties, Inc. 


Note 2. Includes interest, without allocation, on certain joint obligations of the Cross County Center and other properties owned 
by the corporation, as follows: 


Vear-19564.5 wieda es, tet acid lode 5 SS ee ne eee ee $ 73,555 
Ada hy Rea een ne nna TS 5 Mame » Bcidacmotide.c biting oo vb. 113,677 
Viear 195 85.05, save sistcis hrore: ae. cso clings hava, ty skemsitole J ar terial Weencken et sie een eect: ede ea rae nn en 86,181 


To the Directors of 
DoLLaR LAND CORPORATION LIMITED, 
Toronto, Ontario, Canada. 


We have examined the accounts of Cross Properties, Inc. and its wholly-owned subsidiary, Atlas Center, Inc. for the three 
years ended December 31, 1956, 1957, 1958. In connection therewith, we examined leases and agreements entered into with the 
tenants, mortgage and bond financing agreements, and made such other tests of accounting records and other supporting evidence 
as we considered necessary in the circumstances. 


For the year ended December 31, 1958, the method of computing depreciation of buildings was changed from the declining 
balance method to the straight line method. The additional depreciation which could have been charged under the former method 
amounts to $241,909. Depreciation of buildings was claimed on the declining balance method for federal income tax purposes, but 
no additional income taxes would have resulted had depreciation been claimed on the straight line method. 


Under a building agreement and lease with Gimbel Brothers, Inc., the tenant was authorized to purchase $1,000,000 of 
trade fixtures and operating equipment and receive reimbursement therefor from Cross Properties, Inc. Cross Properties, Inc. is 
entitled to recover the cost of the trade fixtures and operating equipment in the form of additional rents. Based upon the assump- 
tion that the tenant’s volume of sales in each future lease year commencing with the lease year ended January 31, 1960, equals or 
exceeds the volume of sales in the lease year ended: January 31, 1959, a full recovery of the cost will be effected in or prior to the 
calendar year 1971. During the years 1956, 1957 and 1958 these costs, recovered in the form of additional rents, have been included 
in rental income and amount to: 


Year Ended 

December 31, $ 
i 21 0 Da eee ae AR ob dive 5 yh ei er Eo) 5 os am, Mehta dik Sie Sea Cloke 65,000 
N95 T 5 stdin oi sone whereas siete ols es ASSIS COTO ee eee ROT ooo as ir 54,331 
A SA) <a ae RR ge I ae Aan et lts Hilt lane a Aicaa nathan overt Eco ooo eed Ana eS 61,885 


Depreciation on the unpaid balance of trade fixtures and operating equipment to which Cross Properties, Inc. had title at the end 
of each fiscal year, has not been included in the item of Depreciation on the Consolidated Operating Statement. 


Under the terms of an inducement given to Wallachs, Inc., forming part of a lease, Cross Properties, Inc. paid Wallachs, Inc. 
the sum of $135,000 towards the aggregate cost to it of certain fixtures and equipment. As consideration for such advance, Wallachs, 
Inc. agreed to pay additional rents in accordance with a specified formula. Title to the fixtures and equipment remains in the 
landlord unless an option to take title, effective during a five year period commencing with the date of the final payment of the 
aforementioned additional rent, is exercised by the tenant. Such final payment has been made during 1959, but the option has not 
as yet been exercised. During the years 1956, 1957 and 1958, such additional rents have been included in rental income and 
amount to: 


Year Ended 

December 31, $ 
i ee NRC: Ce EM ane ne SMORDE ENS pata’: BNE a Ck MAORI oS ORE U's hin oN Ge 31,996 
1957 she. chron: Sit am tect 6 a ae ee ee ee ni Sn Re oe 33,386 
O58 ys cc batts, decease tela tees ait cmueoe cule eee enna hate nee ae ee 32,067 


4 Subject to the above comments, the above Consolidated Operating Statements in respect of Cross County Center of Cross 
Properties, Inc. and its wholly-owned subsidiary, Atlas Center, Inc., for the three years ended December 31, 1956, 1957 and 1958, 
in our opinion, present fairly their operating results for those years in conformity with generally accepted accounting principles. 
These principles have been applied on a consistent basis for the three years except for the change in the method of charging 
depreciation referred to above. 


New York, N.Y. ZABELLE & SCHULTZ, 
January 18, 1960. Certified Public Accountants. 


ATLAS CENTER, INC. 


Balance Sheet 
(Expressed in U.S. Funds) 


December 31, 1959 


Assets 
CURRENT $ $ $ 
Cash 
ie Ost OF 14 Seale tet eta y. sire? Sere ane, wee phemyous. abe kok 836 
Plelray ervistee SEC DCIOW etc cto ee tees eee 40,332 


Funds held by trustee for the bondholders of Joint and Several 5% 
Mortgage Bonds—Contra (Note 1) 


Cash reserve TMA te ustie s Anctald Aetiiee ek tail OY ote de, lar ae 58,000 
Less: Unrestricted balance (see above)............0-.000c0ceeues 40,332 17,668 58,836 
Leasehold on Gimbel’s Parcel, Cross County Center, Yonkers, New 
ENE Ka CI WC On La intodei ate Pet ary pire eiepue mets de Acai ceesage tea oheow siere’ actos No Cost 
DEFERRED CHARGES 
Unexpitied Husurancessi.2 285 eee Be I PRM OTE Ph 312712 
PME LSS EISTTIOUT SRAM Nes nate erat rd on un cv ogee csi ayale Symunrarern russtasteh, save 1,901 
dNCCRESt Or SEWED ASSESSINGNE. 05. see cc ta een eect tueeeee 641 5,814 
64,650 
Liabilities 
CURRENT 
ERE TUTE OPIS AR os C6. ce sone E oi vce re Se GRIT Do ARORA Ofek stake lor duntaniag acted 7,500 
necrned interest’ On sewer ASSESSMENE ys. e654: als oie Gd cle al owe vis Has vile veleale viel sieve 641 
Liabilities payable from funds held by trustee—Contra 
Pee Me ICSC SONNE: 1) cE Oia. Seay bs Os Fac 2 HE RRR Ia Slee aka iS ees ‘ 480 8,621 
DEFERRED 
Sewer assessment payabievailer One year... . 2... «  « ysyr ole angles olule Ruueee 2,402 
Shareholders’ Equity 
CAPITAL STOCK 
Authorized and Issued 1,000 shares of $10 par value...............-e ce ceceee 10,000 
SURPLUS 
Patance -Wecember: 3101 950 aestrs,) tassel ahileacas Ls veers. Ole) fas. BAS 43,627 53,627 
64,650 


CONTINGENT LIABILITIES 


Joint and several 5% mortgage bonds issued and outstanding under Indenture 
of Mortgage dated October 15, 1955, to Franklin National Bank, Trustee, are 
joint and several obligations of this company and Cross Properties, Inc. 


Nore 1. Under a deed of trust dated October 15, 1955, a trustee collects certain rentals of Cross County Center and holds in trust 
the amounts required to make current payments of principal and interest on the joint and several 5% mortgage bonds 
and certain other expenses. The rents collected in excess of the amounts required for such purposes are paid over 
currently to the Company. 


Nore 2. On October 15, 1955, Cross Properties, Inc., and the Company entered into a master lease expiring October 14, 2010, 
covering the premises in the Cross County Center already leased to Gimbel Brothers, Inc., together with certain additional 
lands improved with parking facilities, etc. As part of the master lease, all rights of Cross Properties, Inc. as landlord 
under the Gimbel Brothers, Inc. lease was transferred to this Company. 


Approved on behalf of the Board of Directors. 
Sot G. ATLAS, Director. Joun P. McGrat3y, Director. 


To the Directors of 
DoLLaR LAND CORPORATION LIMITED, 
Toronto, Ontario, Canada. 


Dear Sirs: 


We have examined the Balance Sheet of Atlas Center, Inc. as at December 31, 1959. Our examination was made in accord- 
ance with generally accepted auditing standards, and accordingly included such tests and checks as we deemed appropriate in the 
circumstances. 


It is noted that the company’s lease with Gimbel Brothers, Inc. provides for annual payments of certain percentage rents 
based upon the tenant’s sales volume for the lease year ending January 31, in addition to minimum rents, The lease with the fee 
owner, Cross Properties, Inc., requires payment of rentals, the effect of which is to leave the company with a net income (before 
Federal income taxes) of $25,000 for each calendar year. The company has consistently followed the practice of including per- 
centage overage rentals in income in the year of determination. At the year end, no receivable from Gimbel Brothers, Inc. and no 
liability to Cross Properties, Inc. is reflected on the Balance Sheet, since no determination can yet be made of the tenant’s sales 
for the period February 1 through December 31. 


Subject to the above and based upon such examination, in our opinion, the above Balance Sheet fairly presents the financial 
position of Atlas Center, Inc. as at December 31, 1959, in conformity with generally accepted accounting principles consistently 
applied. 


New York, N.Y. ZABELLE & SCHULTZ, 
January 18, 1960. Certified Public Accountants. 


DOLLAR LAND CORPORATION LIMITED 
and Subsidiary 
COUNTY DOLLAR CORPORATION 


Pro-Forma Consolidated Balance Sheet 
(Expressed in Canadian funds) 


December 31, 1959 


Giving effect to the following anticipated transactions: 


i 
Di 


Sale to Dollar Land Holdings Limited of $6,480,000 7% Debentures due 1990, at par, and 388,789 Shares at $10 per share 
under an agreement dated January 11, 1960. 

Purchase as at December 31, 1959 of the property known as Cross County Center, Yonkers,’ N.Y. from Cross Properties, 
Inc. under an agreement dated January 11, 1960 for U.S. $22,500,000 of which U.S. $13,703,286 will be satisfied by taking 
title subject to existing mortgages leaving a net purchase price of U.S. $8,796,714. Title is to pass on or before January 
29, 1960. 


3. Purchase as at December 31, 1959 of all the issued shares of a company, Atlas Center, Inc., at book value of U.S. $53,627 
and a cash reserve fund held by a trustee of U.S. $158,440. (Note 1). 

4. Assignment of the above property, shares and cash reserve fund to County Dollar Corporation under an agreement dated 
January 11, 1960, and issue by that company to Dollar Land Corporation Limited of U.S. $6,300,000 714% Debentures 
due 1990, at par, and 3,800 Shares of Capital Stock at a stated value of U.S. $1,000 per share, being all the then issued 
shares and debentures of that company. ¢ 

5. Payment of a fee to The New Townships Management Company Limited for County Dollar Corporation amounting to 
5% of the gross purchase price of the property mentioned in Item 2 above. The said fee is payable under the above 
mentioned assignment agreement and an agreement between The New Townships Management Company Limited and 
Dollar Land Corporation Limited dated June 22, 1959, as amended, and is considered to be an acquisition cost of the 
property. (Note 5(a) ). 

6. Purchase as at December 31, 1959 of the property known as Southgate Shopping Centre, Chilliwack, B.C. from Sarsden 
Consolidated Properties Limited under an agreement dated January 11, 1960 for $808,000 of which $405,870 will be 
satisfied by borin title subject to an existing mortgage, leaving a net purchase price of $402,130. Title is to pass on or be- 
fore January 28, 

7. Payment of a ee = The New Townships Management Company Limited amounting to 5% of the gross purchase price of 
the property mentioned in Item 6 above. The said fee is payable under the terms of the agreement dated June 22, 1959, 
as amended, and mentioned in Item 5 above and is considered to be an acquisition cost of the property. (Note 5(a) Ds 

8. Payment of a fee (in addition to the 5% commission) to The New Townships Management Company Limited, amounting 
to 1% of the gross purchase price of the initial two properties to be acquired and referred to in Items 2 and 6 above, for 
other services (detailed in the aforementioned agreement dated June 22, 1959, as amended) performed in respect of the 
initial financing and the purchase of these two properties. (Note 5(b) ). 

CURRENT Assets 
Cash $ $ $ 
On'deposit’ e225 R.A eee) Bo eas © eee ee ee 171,383 
Held: by trustee (see: below) a..c005.c) oon Oe 38,366 209,749 
Assets held by trustee (Note 1) 
Cash feserveritind 3..24/f3 cs 2 bs): eae ee ee eee 205,889 
Less: Unrestricted balance (see above)................ 38,366 
167,523 
Duesirom tenants 42... 2.0ccccen ene eee Oo ee 4,566 172,089 381,838 
FIXED 
_ Land, buildings, fixtures and équipment (Notes 2,3, 4’and 6).-..........2-e6 es ene 23,321,681 
DEFERRED CHARGES 
Unexpired insurances 2. 2 2s <0 eo cuss «012 Sneeiae s ee ehn e e Saude 
Balance of fee paid to The New Townships Management Company 
Limited. (NOES) . Ss acc ssc es one owe eee eee ee 222,110 259,686 
23,963,205 
CURRENT Liabilities 
Payable from company funds $ $ $ 
Accrued interest on mortgageS...........2.20eeceeee 21,166 
Current portion of mortgages payable (Note 6)....... 59,806 
Accrued! Federal incomestax2 30 54. 4. tea ee 7,134 
Other accrued habilities?, .«.:i:2n1sst-kiore ake Ea ae 6,562 94,668 
Payable from funds held or to be collected by trustee 
(Note 1) 
Accrued interest on mortgages (Note 6).............. 88,030 
Current portion of mortgages payable................ 364,686 
Other: accrued liabilities? 2... ceased ain Sareemeene 9,373 462,089 556, 7o0: 
DEFERRED ok ene wa es 
Liabilities payable afteronesyearew... ... eee ee ee ee 21,918 
Mortgages payable (Notes Fandi6)ie) ee. see tee 13,441,122 
Less: Current portion thereUies fren... nce eee eee one 424,493 13,016,629 
79, Unsecured debentures due 19904. vee. feet eee caer 6,480,000 19,518,547 
CAPITAL STOCK Shareholders’ Equity 
Authorized: 
900,000 shares without par value, not to exceed in the aggregate... 8,100,000 
Issued : 
388,800 shares....... CeO T Te or Rts RUN ANA can as PR uae! Sal tr 3,887,901 


23,963,205 


The Notes attached Form an Integral Part of this Pro-Forma Consolidated Balance Sheet 
Approved on behalf of the Board of Directors. 
By (Signed) G. ARUNDEL-Evans, Director. 
(Signed) V. M. SEABROOK, Director. 


Submitted with our Report to the Directors dated January 27, 1960. 


(Signed) SNYDER, CRAIG & CO., 
Chartered Accountants. 


DOLLAR LAND CORPORATION LIMITED 
and subsidiary 
COUNTY DOLLAR CORPORATION 


Notes Attached to Pro-Forma Consolidated Balance Sheet 
December 31, 1959 


1. Under a deed of trust dated October 15, 1955, a trustee collects certain rentals of Cross County Center and holds in trust the 
amounts required to make current payments of principal and interest on certain of the mortgages, real estate taxes and certain 
other expenses. The rents collected in excess of the amounts required for such purposes are paid over currently to the landlord. 


2. Under agreements for the acquisition of Cross County Center, and the assignment thereof to County Dollar Corporation, that 
company will acquire certain land, buildings, improvements, fixtures and equipment. Pending acquisition of title and subsequent 
inventorying, identification and determination of useful lives of these assets, it has not been possible to allocate the costs of 
acquisition among the various assets. 


3. Under an agreement with Gimbel Brothers, Inc., the landlord was obligated to furnish trade fixtures and operating equipment 
having an aggregate cost of U.S. $1,000,000 and the agreement provides for the payment of additional rents based on volume of 
ee Sacdan amount has been recovered by the landlord. The unrecovered balance at December 31, 1959 is estimated to be 


4. Under a lease with Gimbel Brothers, Inc., the tenant has the right after January 1966 to purchase the premises and all trade 
fixtures and operating equipment which are the property of the landlord and utilized by the lessee (see Note 3 above). The 
purchase price is based upon a cost formula set forth in the agreement. Cross Properties, Inc. has guaranteed that if the tenant 
exercises its option to purchase prior to February 1, 1971, the purchase price will be not less than U.S. $4,000,000 and has 
furnished part security for such guarantee. 


5. Under an agreement with The New Townships Management Company Limited dated June 22, 1959, as amended by letter 
agreement dated January 11, 1960, Dollar Land Corporation Limited has paid The New Townships Management Company 
Limited $1,332,667, being an amount equal to 6% of the purchase price of the two properties now being acquired, which constitutes: 


(a) A commission of 5% or $1,110,556 in connection with the purchase of Cross County Center, Yonkers, New 
York, and Southgate Shopping Centre, Chilliwack, British Columbia. 


(b) A fee of 1% or $222,111 for other services performed and described in the agreement including investigating 
and obtaining valuations and paying certain costs of acquisition of the two properties now being purchased 
including all survey, valuation, legal and transfer costs, the charges of agents (other than management 
agents) connected therewith, the expenses of incorporation and increase of capital of the company and its 
subsidiary and the costs incurred by the company in establishing a market in the company’s securities. 


The portion of the payment detailed in (a) above has been applied as additional costs of acquisition of the properties. The 
portion of the payment in settlement of the fee detailed in (b) above, the greater part of which constitutes a payment in advance 
at this time, has been treated as a deferred expense until receipted accounts are presented, substantiating the discharge of the 
obligations for which this payment is made, and providing adequate information to allow for positive allocation of items that 
may be attributed to costs of acquisition of properties, costs of incorporation, organization expense, etc. 


6. Mortgages on the properties provide for fixed payments at regular intervals covering amortization of principal and interest at 
rates ranging from 444% to 7% and mature from 1962 through 1978 as follows: 


RrsteNvionteavess Ooo tl SOLm ate cine Sete roe eh cleite wea cette s He ene saree $ 80,540 
AVS MEO O Spd a wehe hess ANE esos. vet ean tS ooais 7,378,537 
Fs. SDL eens oats ri aap bit CREST OTO O CTCEOILAD SIREN 1,039,585 
AM SUD OTe Sen Ge a Ses ae OP ene eOR AOR Loe ican O 1,357,906 
PN VACUA ot | ORS aor state caus Dk ck nat RRCR A Recs Coe SOR ee aeRO EL 2,882,736 
$12,739,304 
SecondsMortgages 4606 LOGS icine sec eee avege cused akc oye arslevarend a Bases or sieve 125,745 
Mortgage’ Bonds 15176) 01973 45.10 eae ete Gere Ce ee ae ed Said loos 838,237 
U.S. $13,703,286 
Canadiantdollariequivalentiat-O5Y ena amet oe ecclesia: $13,035,252 
First Mortgage di MORO OT Sic nach eee ete Relators oto Bete has wale 405,870 


Canadian $13,441,122 


7. In respect of Cross County Center, the closing date for the purchase of the property is to take place on or before January 29, 
1960, at which time certain adjustments will be made for income and expenses and payments made by the seller for the account 
of the buyer subsequent to December 31, 1959. Prior to such closing, Cross Properties, Inc. is entitled to receive an advance pay- 
ment on account of the cash portion of the purchase price for Cross County Center of U.S. $1,850,000. In addition, the seller 
will be entitled to receive from the buyer a proportion of any additional amounts due under leases for rents based partially upon 
tenants’ sales when finally determined after the close of the respective lease years. It is not possible to estimate the amounts 
of the various transactions, since they are based upon future events. Accordingly, none of these have been reflected in the attached 
Pro-Forma Consolidated Balance Sheet at December 31, 1959. 


8. Conversion of amounts from U.S. dollars to Canadian dollars has been made at a rate of .9514. 


9. By an agreement dated January 11, 1960 the Company is employing Andras, Hatch & McCarthy and Odlum Brown Investments 
Ltd., as agents, to offer on behalf of the Company $720,000 aggregate principal amount of 7% unsecured debentures due 1990 
and 43,200 shares of the company at the price of $10 per share (in units consisting of $100 principal amount of debentures and 
6 shares at a unit price of $160), subject to compliance with all necessary legal formalities and the terms and conditions set out 
in the agreement. If, as and when issued, the full completion of this offering would net the company $1,152,000. Such agents, 
under the terms of the agreement, will receive a commission or fee of $50,000 for their services thereunder, which commission or 
fee will be, in effect, paid by The New Townships Management Company Limited pursuant to the agreement referred to in 
Note 5 (b) above. The accompanying Pro-Forma Consolidated Balance Sheet does not reflect this further proposed issue of 
debentures and shares. 


10. Other major financial arrangements entered into: 


(a) The agreement as amended with The New Townships Management Company Limited, referred to in Note (5) above, 
includes an undertaking to employ The New Townships Management Company Limited for a three year period ending June 21, 
1962, and thereafter until terminated by six months’ notice on either side, in the investigation of all real property and property 
investments in the United States of America and Canada considered for acquisition by the company or any subsidiary. The 
company has undertaken to pay to The New Townships Management Company Limited an amount equal to 4% of the purchase 
price of all such real property and property investments (other than securities listed on any recognized stock exchange) sub- 
sequently acquired by the company or any subsidiary. The New Townships Management Company Limited in turn has 
undertaken to pay all survey and valuation fees and the fee of any agent employed by it. 


(b) The company has entered into an agreement with Dollar Land Holdings Limited and The New Townships Management 
Company Limited dated January 11, 1960, whereby The New Townships Management Company Limited has undertaken to 
pay or cause to be paid, among other expenses, the administration expenses of the company and its subsidiary, County Dollar 
Corporation, over a two year period ending December 31, 1961 up to a maximum amount or equivalent of $372,400. 


(c) The company has by agreement dated January 8, 1960, engaged Allied Research & Service Corporation as real estate 
investment counsel for a term of five years from January 1, 1960 at a quarterly fee payable in U.S. dollars equal to 1/24th of 
1 per cent of the gross assets of the company and its subsidiaries (taken at cost without adjustment for depreciation) or U.S. 
$15,000, whichever shall be the greater. Included in the terms of the agreement is the right of Allied Research & Service 
Corporation to terminate the agreement on 180 days’ notice to the company. 


(d) Arrangements have been made whereby County Dollar Corporation will engage Sol G. Atlas Realty, Inc. to manage the 
Cross County Center for a fee of U.S. $47,000 per annum for a period of two years from January 29, 1960 and subject to other 
conditions to be set out in an agreement. A further agreement has been made with H. A. Roberts Limited to manage Southgate 
Shopping Centre at a fee of $2,000 per annum, terminable on 30 days’ notice by either party. 
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To the Directors of 
DoLLAR LAND CORPORATION LIMITED, 
Toronto, Ontario. 


We have prepared the accompanying Pro-Forma Consolidated Balance Sheet of Dollar Land Corporation Limited as at 
December 31, 1959 to give effect to the anticipated transactions referred to in the headnotes thereto. 


Dollar Land Corporation Limited is incorporated under the laws of Ontario and its subsidiary County Dollar Corporation 
is incorporated under the laws of the State of New York, U.S.A. 


Closing date for the acquisition of Cross County Center, shares of Atlas Center, Inc. and the cash reserve fund and the 
transfer thereof to County Dollar Corporation is to be on or before January 29, 1960. Title to Southgate Shopping Centre is to 
pass on or before January 28, 1960. At this time none of these transactions have been completed. 


We have examined or been advised by counsel of the existence of the signed agreements referred to in this prospectus and 
confirmed the receipt of funds arising from the sale of Debentures and shares to Dollar Land Holdings Limited and eleven quali- 
fying shares to the directors. We have seen the disbursement of funds to The New Townships Management Company Limited of 
$1,332,667 and an advance of U.S. $1,850,000 to Cross Properties, Inc. as a deposit and partial payment on the acquisition of 
Cross County Center, as called for under the purchase agreement. 


We have relied on a pro-forma balance sheet of County Dollar Corporation as at December 31, 1959 prepared by Messrs. 
Hurdman and Cranstoun, Certified Public Accountants, based on the anticipated transactions indicated on page 7 of this prospectus, 
which affect that company. 


Subject to the above, in our opinion, the attached Pro-Forma Consolidated Balance Sheet is properly drawn up so as to 
present fairly the financial position of Dollar Land Corporation Limited as at December 31, 1959 after giving effect to the antici- 
pated transactions set out in the headnotes thereto. 


(Signed) SNYDER, CRAIG & Co., 
sh Chartered Accountants. 
January 27, 1960. 


Statutory Information 


(a) The full name of the Company is Dollar Land Corporation Limited (hereinafter referred to as 
ah “Company”’). The address of the head office of the Company is Room 205, 67 Yonge Street, Toronto 1, 
ntario. 


(b) The Company was incorporated by letters patent issued under the laws of the Province of Ontario 
dated May 28, 1959. By supplementary letters patent dated November 20, 1959 the authorized capital of the 
Company was increased to 900,000 shares without par value. 


(c) The general nature of the business to be transacted by the Company will be the acquisition, 
management and development of real property and the acquisition of property investments such as mort- 
gages and shares and debentures or participations in real estate companies or ventures (‘‘property invest- 
ments’’), either directly or through subsidiaries. 


(d) The names in full, present occupations and home addresses in full of the directors and officers of 
the Company are as follows: 


Directors 
GERALD ARUNDEL-EVANS................. WED IETIOULUTED Po fmt otis een aces 428 Hudson Avenue, 
Montreal West, P.Q. 
POR MNCISHBEAKE s <\:). iia avi sedtil d Es cam ERCCHIIO LAG He Ps od a Bal ved wl ee Strawberry Hill Street, 
Dover, Mass. 
INATHANTET LIAMLEN.(64 88s... Ue Ra tee Real Estate Consultant.......0........ Old Connecticut Path, 
Wayland, Mass. 
CLARENCE WILLIAM PETER HAMPTON....... Real Estate Executive....................Spronketts, Bolney, 
Sussex, England. 
Mire - TONS: WALTER HARRIS? 0000.0. 0 2% Queen's Counsel... 05. 200. 000. O20. «Markdale, Ontario. 
SiR Ernest Harry Lever, LL.D., F.1.A...Deputy Chairman of.........00 cece eccees Blackbrook Farm, 
Dollar Land Holdings Limited Blackbrook, Dorking, 
Surrey, England. 
JAMES HENDERSON MAGEE............... RealEstate Consulfantocce Mae. gre tae Se. 6 Ravine Road, 
Wellesley, Mass. 
THE Rt. Hon. THE EARL OF MANSFIELD... Chairman of Dollar Land Holdings Limited...... Scone Palace, 
AND MANSFIELD, D.L., J.P. Perthshire, Scotland. 
VICTOR MELVILLE SEABROOK............... DOM CHORE MINE A, 20 pe et, ae 2 137 Beechwood Avenue, 
Willowdale, Ontario. 
HAROLD ALFRED STEVENSON.............-. Retired Bank Executive..............- 38 Rosemount Avenue, 
Westmount, P.Q. 
Reptemae OPO VRE EDT 2°80 °5) clad oi 4 o Shaadi iglévace elon WOULETES, (COMMMSEL ata ik 3 taka oie ebiysho ne dekes Seis aft le, Sinyay ox R.R. No. 1, 
King, Ontario. 

Officers 

SIR ERNEST HARRY LEvER, LL.D., F.I.A... Chairman of the Board....................Blackbrook Farm, 
Blackbrook, Dorking, 
Surrey, England. 
GERALD PARUNDEL-ESVANS. saci «cece aches TARAS ANE Aces peat Gti” ARS oot se NB eR 428 Hudson Avenue, 
Montreal West, P.Q. 
PPE RG VY RAGE Coco ci cc ohsvs tlw ALE Ski ela 'e w ViCe=R CSU Ci a Ae es, Ts Fs eT eS R.R. No. 1, 
King, Ontario. 
VICTOR MELVILLE SEABROOK.............. DOCU V CLAIM: CITA TEOSIIER os ca Steascleyags, suslShe 137 Beechwood Avenue, 


Willowdale, Ontario. 


(e) The Company’s auditors are Snyder, Craig & Co., Chartered Accountants, 330 Bay Street, 
Toronto, Ontario. 


(f) Chartered Trust Company at its principal office in Toronto, Ontario, is the transfer agent and 
registrar for the shares without par value in the capital of the Company. Chartered Trust Company at its 
said principal office in Toronto is also the Registrar for the 7% Unsecured Debentures 1990 (hereinafter 
sometimes referred to as ‘‘Debentures’’) issued and proposed to be issued. 


(g) The authorized share capital of the Company consists of 900,000 shares without par value 
(hereinafter referred to as ‘‘Shares’’), of which at the date hereof 388,800 Shares are issued and outstanding 
as fully paid. 


(h) All Shares of the Company carry one vote and rank equally with respect to dividends and 
distribution of profits or capital of the Company on winding up. There are no preferences, conversion 
rights, exchange rights or redemption rights in respect of the Shares of the Company. 


(i) The Company has issued to Dollar Land Holdings Limited, a company incorporated under the 
laws of the United Kingdom, $6,480,000 aggregate principal amount of 7% Unsecured Debentures 1990 
which rank pari passu with the Debentures offered hereby and have the same conditions attached thereto. 
Such Debentures were issued for cash at par. Save as aforesaid, there are no bonds or debentures of the 
Company outstanding or proposed to be issued or any other securities of the Company issued or proposed 
to be issued which, if issued, will rank ahead of or pari passu with the securities hereby offered. Reference, 
however, is made to the mortgage referred to in paragraph (u & v) hereof proposed to be assumed by the 
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Company on the acquisition of the Southgate Shopping Centre referred to in such paragraph, which mortgage 
will rank ahead of the Debentures issued and proposed to be issued. The Debentures offered hereby will 
rank ahead of the Shares offered hereby. The Company is not a party to any agreement, indenture or 
other instrument which prohibits or restricts the issuance by the Company or any subsidiary of further 
Debentures or other long term or short term indebtedness. 


(j) No substantial indebtedness is intended to be created or assumed by the Company which is not 
shown in the pro-forma consolidated balance sheet of the Company and its subsidiary as at December 31, 
1959 forming part of this prospectus except such indebtedness as may be incurred by the Company in the 
ordinary course of business (the amount of which cannot be estimated at the date hereof), the Debentures 
offered hereby and the mortgage referred to in paragraph (i) hereof. 


(k) No securities of the Company are covered by options outstanding or proposed to be given. 


(1) The securities offered by this prospectus consist of 43,200 Shares and $720,000 aggregate principal 
amount of 7% Unsecured Debentures 1990 (herein sometimes called ‘‘Debentures’’). The said Shares and 
Debentures will be offered to the public in units consisting of $100 principal amount of Debentures and 6 
Shares at a price of $160 per unit. 


The Debentures will be dated January 1, 1960, will bear interest at the rate of 7% per annum and will 
mature on December 31, 1990. The Debentures will be direct obligations of the Company and will be issued 
subject to the conditions attached thereto and will be unsecured. The Debentures will not be issued under 
a trust indenture and there will be no trustee for the holders of the Debentures. 


The Debentures will be redeemable at the Company’s option at any time in whole or from time to 
time in part on 30 days’ prior notice at the principal amount thereof together with accrued interest to the 
date specified for redemption. If less than all the outstanding Debentures are redeemed at any one time 
the Debentures to be redeemed shall be drawn by lot in such manner as the Company shall deem equitable. 


Within the two years preceding the date hereof, the Company has issued the $6,480,000 aggregate 
principal amount of Debentures and the 388,800 Shares referred to in paragraphs (g) and (i) above. All 
of the said shares (except 11 shares issued at $1 per share as directors’ qualifying shares) were issued at the 
price of $10 per share to Dollar Land Holdings Limited. No commission was paid or is payable by the 
Company in respect of the sale or issuance of any such Debentures and Shares. 


(m) The estimated proceeds from the sale of the Debentures and the Shares offered by this prospectus 
on the basis of the same being fully taken up and paid for are $1,152,000 without taking into account legal, 
auditing and other expenses in connection with the issue thereof, which expenses will be paid by The New 
Townships Management Company Limited pursuant to the terms of an agreement dated June 22, 1959 
(as altered) made between such company and the Company and referred to as Agreement 1 in paragraph 
(za) hereof and described on page 3 of this prospectus under the heading ‘‘Management’”’. 


(n) The proceeds from the sale of the Debentures and Shares offered by this prospectus, together 
with the aggregate proceeds of $10,367,901 from the issuance of Debentures and Shares to Dollar Land 
Holdings Limited and the 11 Shares issued as directors’ qualifying shares, will be applied for the following 
purposes: 


Purchase of properties referred to herein including the 5% commission paid to 
The New Townships Management Company Limited on such purchase 


Cross County Center (U.S: $22:500;000) sgeae. a, pee oe ee $21,403,126 
Southgate Shopping Centre. 4.,.270, ue te sate eee eee 808,000 
COmiMISSION 5. 6 6s d idle leew ee we gt Ee 1,110,556 
23,321,682 

Less Mortgages payable (U.S. $13,703,286; Can. $405,870).................. 13,441,122 
9,880,560 


Balance of payment to The New Townships Management Company Limited 
under Agreement 1 referred to in paragraphs (za) and (zb) hereof and not 
included ‘under the preceding tents! 4 2.e ee a ee 2 eee G- 222414 


Miscellaneous adjustments on acquisition of the said properties, acquisition of 
shares of Atlas Center, Inc., and cash reserve funds calculated as of December 
31, 1959; 45 ovale ea ek rn ee a $ 55,484 


Funds available for general corporate purposes of the Company and the subsid- 
iary including working capital being 
Cash including$39,161 am Atlas Center} Ine: ssateige . ih. ob.) $ 209,749 


Proceeds of present offering... <.5- asco vaes era ewt nr es teed. 6 1,152,000 $ 1,361,749 
$11,519,901 


(0) There is no minimum amount in the opinion of the directors which must be raised by the issue of 
the Shares offered hereby in order to provide the sums required or the balance of the sums required to pay 
the purchase price of the real property to be purchased by the Company. No amounts are payable by the 
Company (i) to meet preliminary expenses or commissions for agreeing to subscribe for or procuring or 
agreeing to procure subscriptions for any Shares of the Company as such are payable by The New Townships 
Management Company Limited pursuant to the provisions of Agreement 1 referred to in paragraph (m) 
hereof or (ii) to repay moneys borrowed in respect of the foregoing matters or bank loans but the Company 
has paid to The New Townships Management Company Limited the 1% fee amounting to $222,111 required 
to be paid pursuant to said Agreement 1. 


(p) By agreement dated January 11, 1960 (being Agreement 9 referred to in paragraph (za) hereof) 
Andras, Hatch & McCarthy and Odlum Brown Investments Ltd., as agents, agreed among other things 
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to offer on behalf of the Company if, as and when issued and subject to compliance with all necessary legal 
formalities and to the terms and conditions stated in the said agreement, the $720,000 aggregate principal 
amount of Debentures and the 43,200 Shares offered hereby (in units consisting of $100 principal amount 
of Debentures and 6 Shares at the price per unit as stated on the face page of this prospectus). Under the 
terms of the said agreement such agents will receive a commission or fee of $50,000 for their services there- 
under, which commission or fee will, in effect, be paid by The New Townships Management Company 
Limited pursuant to Agreement 1 referred to in paragraph (m) hereof. The aggregate consideration for the 
said $720,000 principal amount of Debentures and the said 43,200 Shares is payable in cash against delivery 
of the Debentures and certificates for the Shares in interim or definitive form, upon the terms and conditions 
set out in such agency agreement. 


(q) The By-laws of the Company contain the following provision for the remuneration of the 
directors: 
“The remuneration of all directors of the Company shall be determined from time to time at 
a special general or annual meeting of shareholders”. 


(r) No remuneration has been paid to the directors or officers of the Company to the date hereof. 
The aggregate remuneration estimated to be payable by the Company to its directors, as such, during the 
financial year to end December 31, 1960 is $40,000 per annum. The aggregate remuneration estimated to be 
payable to an officer of the Company during the financial year to end December 31, 1960 who individually 
shall be entitled to receive remuneration in excess of $10,000 per annum is $15,000. 


(s) No commission has been paid within the two years preceding the date hereof or is now payable by 
the Company for subscribing or agreeing to subscribe or procuring or agreeing to procure subscriptions for 
any shares in or obligations of the Company except the commission or fee of $50,000 referred to in paragraph 
(p) hereof which is to be paid, in effect, by The New Townships Management Company Limited pursuant 
to Agreement 1 referred to in paragraph (m) hereof. 


(t) The estimated amount of preliminary expenses of the Company and its subsidiary, County 
Dollar Corporation (‘‘the subsidiary’’), is $150,000. Reference, however, is made to Agreement 1 referred to 
in paragraph (m) hereof as to the payment thereof by The New Townships Management Company Limited 
which agreement is described on page 3 of this prospectus under the heading ‘‘Management’’. 


(u & v) The particulars of the property the purchase or acquisition of which by the Company and 
the subsidiary has not been completed at the date hereof, the names and addresses of the vendors thereof 
and the particulars of the respective purchase prices therefor are as follows: 


(i) The Company under Agreement 2 referred to in paragraph (za) hereof has contracted to purchase 
from Cross Properties, Inc., a property known as Cross County Center, Yonkers, Westchester County, 
New York for the purchase price of U.S. $22,500,000 of which U.S. $13,703,286 will be satisfied by taking 
title subject to existing mortgages aggregating that amount, leaving a net purchase price of U.S. $8,796,714. 
The purchase of Cross County Center will include the acquisition of all the issued shares of Atlas Center, 
Inc., a subsidiary of the vendor company, at book value of U.S. $53,627 as indicated on the Balance Sheet 
of the said Atlas Center, Inc. dated December 31, 1959 appearing on page 6 of this prospectus, and the 
acquisition of a reserve fund of U.S. $158,440 at December 31, 1959 and these amounts less adjustments on 
completion of title will be an addition to the purchase price. Reference is made to Agreements 3 and 4 
referred to in paragraph (za) hereof and to Agreement 6 referred to in such paragraph and below whereby 
Agreements 2, 3 and 4 have been assigned to the subsidiary. 


(ii) The Company under Agreement 5 referred to in paragraph (za) hereof has contracted to purchase 
from Sarsden Consolidated Properties Limited, 67 Yonge Street, Toronto, Ontario, a property known as 
Southgate Shopping Centre, Chilliwack, British Columbia, at a purchase price of $808,000 of which $405,870 
ee be satisfied by taking title subject to an existing mortgage of that amount leaving a net purchase price 
of $402,130. 


Under the terms of the agreements referred to in clauses (i) and (ii) above, the Company or the 
subsidiary, as the case may be, are entitled to acquire good title to the properties referred to above subject 
to the specific mortgages referred to above, to existing leases and tenancies and to other encumbrances (not 
constituting existing indebtedness) such as certain restrictive covenants. Each such agreement contains 
conditions which would enable the Company or the subsidiary, as the case may be, to elect under certain 
circumstances not to complete the purchases of the properties therein provided for. Examinations of titles 
and related matters which have been made up to the date hereof would indicate, however, that the Company 
or the subsidiary, as the case may be, will complete the purchases and take title to such real properties 
subject to the mortgages, existing tenancies, leases and encumbrances above referred to. There are no 
‘unusual intervening factors under the laws of the Province of British Columbia or the State of New York 
known to the Company which are likely to frustrate the due completion of the purchases of properties under 
the said agreements. The acquisition of such properties does not involve any payment for goodwill. 


By Agreement 6 referred to in paragraph (za) hereof made by the Company with the subsidiary, 
the Company assigned all of its right, title and interest in Agreements 2, 3 and 4 referred to in paragraph 
(za) hereof for the consideration and on the other terms and conditions therein referred to. Particulars of 
such assignment agreement are set out on page 2 of this prospectus under the heading ‘‘Properties’’. 


Except as to the foregoing, no property has been purchased or acquired the purchase price of which 
has been paid or is to be paid in whole or in part out of the proceeds of the issue of securities of the Company. 
As is indicated in paragraph (mn) hereof, the funds remaining of the proceeds to the Company of the issue 
of the $7,200,000 aggregate principal amount of Debentures and the 432,000 Shares of the Company out- 
standing or proposed to be issued after completing the acquisition of the properties described above is 
approximately $1,300,000 which will be applied for the general corporate purposes of the Company including 
working capital and the acquisition of further real property and property investments. 


(w) No securities of the Company have been issued or agreed to be issued as fully or partly paid up 
otherwise than in cash. 


(x) The Debentures of the Company issued and proposed to be issued are unsecured. 
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(y) With the exception of services which might be rendered to the Company in the ordinary course 
of business and the services provided to the Company by The New Townships Management Company 
Limited under Agreement 1 referred to in paragraph (m) hereof, no services have been rendered or are to 
be rendered to the Company which are to be paid for by the Company in whole or in part out of the pro- 
ceeds of any securities offered hereby. No services have been rendered or are to be rendered to the Company 
which have been or are to be paid for by securities of the Company. 


(z) No amount has been paid or is intended to be paid to a promotor as such. Reference, however, 
is made to payments made to The New Townships Management Company Limited pursuant to Agreement 1 
referred to in paragraph (m) hereof. 


(za) The dates of and parties to and the general nature of every material contract entered into by 
the Company, other than contracts entered into in the ordinary course of business, are as follows: 


1. Agreement dated June 22, 1959 made between the Company and The New Townships Management 
Company Limited (as altered by a letter agreement dated January 11, 1960) referred to on page 3 
of this prospectus; 


2. Agreement of purchase and sale dated January 11, 1960 made between the Company and Cross Proper- 
ties, Inc., referred to on page 2 of this prospectus and described in paragraph (u & v) hereof; 


3. Indemnity agreement dated January 11, 1960 made between the Company, Cross Properties, Inc., 
Sol G. Atlas and his wife, Edythe Atlas referred to on page 2 of this prospectus; 


4. Indemnity agreement dated January 11, 1960 made between the Company, Cross Properties, Inc., and 
Sol G. Atlas referred to on page 2 of this prospectus; 


5. Agreement of purchase and sale dated January 11, 1960 made between the Company and Sarsden Con- 
solidated Properties Limited pursuant to which the Company will acquire title to the real property in 
British Columbia described in paragraph (u & v) hereof; 


6. Assignment agreement dated January 11, 1960 made between the Company and County Dollar Corpora- 
tion referred to on page 2 of this prospectus and referred to in paragraph (u & v) hereof; 


7. Agreement dated January 8, 1960 made between the Company and Allied Research and Service Corpora- 
tion, referred to on page 3 of this prospectus; 


8. Subscription agreement dated January 11, 1960 made between the Company and Dollar Land Holdings 
Limited for $6,480,000 aggregate principal amount of Debentures and 388,789 Shares of the Company 
for an aggregate consideration of $10,367,890; 


9. Agency agreement dated January 11, 1960 made between the Company and Messrs. Andras, Hatch & 
McCarthy and Odlum Brown Investments Ltd. referred to in paragraph (p) hereof; 


10. Management agreement dated January 11, 1960 made between the Company and H. A. Roberts Limited 
referred to on page 3 of this prospectus; 


11. Agreement dated January 11, 1960 made between the Company, Dollar Land Holdings Limited and The 
New Townships Management Company Limited providing for payment of certain administration 
expenses referred to on page 3 of this prospectus. 


Copies of the agreements referred to above may be inspected at the head office of the Company, 
Room 205, 67 Yonge Street, Toronto, Ontario, during the usual business hours of any business day during 
the period of primary distribution of the securities offered hereby. 


(zb) Mr. Gerald Arundel-Evans who is a director of the Company, as a director and an officer of 
Sarsden Consolidated Properties Limited and a holder of a qualifying share of such company and to no other 
extent, has an interest in the purchase of the said Southgate Shopping Centre. 


Under Agreements 1 and 6 referred to in paragraph (za) hereof, the Company and the subsidiary have 
paid to The New Townships Management Company Limited $1,332,667 for its services, out of which such 
company is paying part of such sum to Messrs. Hampton & Sons (Jersey) Channel Islands, of which firm Mr. 
Clarence William Peter Hampton, a director of the Company, is a partner. In addition, Messrs. Hampton 
& Sons (Jersey) Channel Islands are receiving from the agents of the vendor of the Cross County Center to 
be acquired a share of such agent’s commission on the sale of such property. 


Messrs. Peter Wright and Victor Melville Seabrook are partners in Wright and McTaggart, solicitors 
to the Company, which firm will receive fees for their professional services. 


Messrs. Francis Blake and Nathaniel Hamlen, who are both directors of the Company, are directors, 
officers and shareholders of Allied Research & Service Corporation, which corporation will receive fees for its 
services under Agreement 7 referred to in paragraph (za) hereof. 


Except as aforesaid, no director of the Company has any interest in the promotion of or in any 
property acquired by or proposed to be acquired by the Company, and no sum has been paid or agreed to be 
paid to any director in cash or in shares or otherwise by any person, either to induce him to become, or to 
qualify him as a director, or otherwise for services rendered by him, or by any firm of which he is a member, 
in connection with the promotion or formation of the Company. 


(zc) The Company has not yet commenced to carry on business except steps taken in connection 
with the acquisition of the properties referred to in paragraph (u & v) hereof. 


(zd) Dollar Land Holdings Limited by reason of the beneficial ownership of a majority of the issued 
shares of the Company is, and following the issuance of the securities offered hereby will be, in a position to 
or entitled to elect or cause to be elected a majority of the directors of the Company. 

(ze) No securities of the Company are, to the knowledge of the Company, held in escrow. 
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(zf) No dividends have been paid by the Company since its incorporation 
(zg) There are no other material facts not disclosed in the foregoing. 
Dated January 27, 1960. 


_ The foregoing constitutes full, true and plain disclosure of all material facts in respect of the offering of 
securities referred to above as required by Section 39 of The Securities Act (Ontario), and there is no further 
material information applicable other than in the financial statements or reports where required. 


Directors 


(Signed) G. ARUNDEL-EVANS FRANCIS BLAKE, by his agent, 
(Signed) PETER WRIGHT 


(Signed) WALTER Harris NATHANIEL HAMLEN, by his agent, 


(Signed) PETER WRIGHT 


(Signed) J. H. MAGEE 
CLARENCE WILLIAM PETER HAmpTON, by his agent, 


(Signed) PETER WRIGHT 


(Signed) V. M. SEABROOK 
Str ErRNEsT Harry LEVER, by his agent, 
(Signed) PETER WRIGHT 


(Signed) H. A. STEVENSON 


THE Rt. Hon. THE EARL OF MANSFIELD AND 
MANSFIELD, by his agent, 
(Signed) PETER WRIGHT (Signed) PETER WRIGHT 


To the best of our knowledge, information and belief, the foregoing constitutes full, true and plain 
disclosure of all material facts in respect of the offering of securities referred to above as required by Section 
39 of The Securities Act (Ontario), and there is no further material information applicable other than in the 
financial statements or reports where required. In respect of matters which are not within our knowledge we 
have relied upon the accuracy and adequacy of the foregoing. 


Agents 
ANDRAS, Hatcu & MCCARTHY 


by (Signed) K. B. ANDRAS 
on behalf of such firm and Odlum Brown Investments Lid. 


The following are the names of all persons having an interest either directly or indirectly to the extent 
of not less than 5% in the capital of Messrs. Andras, Hatch & McCarthy: K. B. Andras, S. C. Hetherington, 
Dalton McCarthy, H. W. Hatch. 

The following are the names of all persons having an interest either directly or indirectly to the extent 
of not less than 5% in the capital of Odlum Brown Investments Ltd.: W. Thomas Brown, Albert M. Brown, 
Malcolm L. Brown. 
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